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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY20 1158 6 1120 1106 1158 MAY20 102,65 -1,00 104,10 102,65 103,65

JUL20 1189 3 1195 1167 1186 JUL20 106,80 1,50 107,45 103,80 105,30

SEP20 1212 4 1213 1188 1208 SEP20 108,20 1,60 108,65 105,25 106,60

NOV20 1230 3 1234 1208 1227 DEC20 110,10 1,70 110,10 107,00 108,40

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1135-1125 & 1110-1105
Resistances: 1175, 1205, 1235-1250 & 1350

New York ICE:

Supports: 107,25 & 101,75-100,25
Resistances: 109,25, 111,50, 116,75 & 123,25
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last high low

1,09489 1,09728 1,0833

W
E

E
K

L
Y

 M
A

R
K

E
T

 R
E

P
O

R
T

OTHERS

DEMAND / INDUSTRY

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

Harvesting started still very slow in a few farms, maintaining the forecast for the full harvest period in May on most properties, where many prevention measures

are being taken. Producers who have remaining lots of the crop 19/20 in Brazil are finding good domestic prices, as it is a between-harvest period. However, the
financing constraints and high credit supply rates are holding back exporters on from buying.

Weather in the Arabica regions has been good. Forward outlook is supportive for smooth harvesting.

Brazil is emerging as potentially the next big hot spot for the coronavirus amid President Jair Bolsonaro's insistence that it is just a "little flu" and that there is no
need for the sharp restrictions that have slowed the infection's spread in Europe and the USA. As European countries and some U.S. states moved gradually

Monday to ease their limits on movement and commerce, the intensifying outbreak in Brazil — Latin America's biggest country, with 211 million people —
pushed some hospitals to the breaking point, with signs that a growing number of victims are now dying at home.

A political turmoil following the resignation of the Justice Minister of Brazil added to the growing fears over the economic situation. The currency and the stock
market fell on widespread liquidations. The real fell 2.7 % to a new historic low of BRL 5.73.

Coffee trading in Vietnam resumed last week, after the government eased lockdown restrictions introduced in early April. Trading activity was limited as farmers

are not willing to sell their beans because of low prices and demand from the export sector is not as high as before the outbreak.

Traders said coffee farmers in Central Highlands were struggling to secure a sufficient amount of water for their trees, as it had not rained since December.

Farmers are approximately 80% sold and still many months until new crop. Outright offers maintained above 30,000 VND/kg despite lower LDN.

Coffee exports from Vietnam in January-April will likely reach 659,000 tonnes, equal to 10,983 bags of 60 kg each, the General Statistics Office (GSO) said.

Coffee export revenue for Vietnam, the world's biggest producer of the robusta bean, will likely rise 2.2% to $1.11 billion in the four-month period. The country's
coffee shipments in April are estimated at 170,000 tons, worth $280 million.

Colombia’s Mitaca midyear coffee crop, which traditionally peaks harvest in the months of April and May, is now under threat from the fallout of the

coronavirus lock down that has swept the country since the end of March. With day laborers unable to work in the country, growers are looking for local help
with the crucial crop. The Colombian National Government has presented the agricultural sector, including coffee farmers, with a set of guidelines on how to take

the necessary precautions to avoid the spread of the Covid-19 virus.

The coffee berry borer is increasingly threatening the coffee sector in Colombia. The beetle had affected 6.2% of Colombian coffee crops as of early April, the

country’s coffee federation (FNC) said last week in a statement urging growers to take action in order to contain the infestation. Lower than average rains have
aided infestation, the group said.

India – Things are not changing much with limited Coffee processing and export activities under stringent guidelines for workmen health & safety precautions

and with about 50% of employees to operate. Release of Export documents viz., Bill of Lading, ICO certificate, phyto are delayed due to increased restrictions on
people movement. Local courier operations continue to remain very restricted, this is impacting internal document movements.

The Ugandan Coffee Development Authority UCDA have reported that their country’s coffee exports for the month of March were 132,476 bags or 38.38%
higher than the same month last year, at a total of 477,561 bags. This has contributed to the country’s cumulative coffee exports for the first six months of the

present October 2019 to September 2020 coffee year to have been 436,224 bags or 20.46% higher than the same period in the previous coffee year, at a total
of 2,568,517 bags, this drastic increase in export for the month of March can be attributed to higher yields from new maturing coffee trees. Uganda’s governing

authorities had subsequently taken a hard lockdown stance in reaction to Covid-19 leading to many sectors shutting down operations in April. Although the
restrictions that were imposed in this month are starting to show signs of easing. There are continued resource challenges however, which are related to

movement of personnel and cargo, that alike many other coffee producer countries with similar hard lockdown policies implemented over this time, may likely be
experienced in lower year on year coffee export figures to be reported in months to come.

Starbucks said Tuesday that its comparable sales and profits tumbled in the first quarter of the year taking a hit from COVID-19 crisis. The Seattle-based coffee

chain said conditions will likely worsen in the current quarter before moderating in the company’s fiscal fourth quarter. Starbucks reported fiscal second-quarter
net income of $328.4 million, or 28 cents a share, compared with a net income of $663.2 million, or 53 cents a share, in the year-ago period.

Keurig Dr Pepper Inc posted better-than-expected results for the first quarter ended March 31st, reporting a 4.4% net sales growth to $2.61 billion, compared
with $2.5 billion a year ago. Additionally, the company reported growth in all four segments. For its first quarter, the Company witnessed 5% volume growth

with particularly solid performance by its packaged beverages segment, which benefited from the impact of Covid-19.

Swiss food giant Nestle reported its best quarterly sales growth in five years on Friday as consumers bought everything from Purina pet food to Nescafe and
Nespresso preparing for the coronavirus lockdowns. Organic growth reached 4.3%, driven by the Americas and Europe, the Middle East and North Africa, Nestlé

also said it was launching a 500 million Swiss franc (US$512 million) program to help the cafés and restaurants it supplies by extending payment terms and
suspending rental fees for coffee machines.

Nestlé and a wide range of stakeholders are calling for Nutri-Score to become the mandatory front-of-pack nutrition labeling system across the European Union
(EU). The coalition includes consumer organizations, academics, Members of European Parliament and food industry players. The group has written to Stella

Kyriakides, the European Commissioner for Health and Food Safety, requesting that Nutri-Score becomes mandatory in the EU. Nutri-Score is currently only
applied on a voluntary basis. Nutri-Score is a color-coded system that classifies food and drinks according to their nutritional profile. It gives a score ranging from
A (healthier choices) to E (less healthy choices). With the increased importance of cooking and eating at home, this simple format helps people make intuitive

food choices.

A group of Chinese investors who lost money on Luckin Coffee have filed a lawsuit before a court in the Southeastern coastal city of Xiamen, where Luckin is
headquartered. The US-listed Chinese company may fall under Chinese courts’ jurisdiction for fraud, thanks to a recent revision to China’s Securities Law. The

new law, which came into effect March 1, added a clause that expanded its authority to cover overseas-listed Chinese companies that have domestic investors.

ICE certs drew by 16,116 bags end past week, resulting in our lowest level of stocks this year at 1,848,196 bags. There were 21,460 bags pending grading

for the weekend Zero notices were posted on Friday.
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This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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ADDITIONAL COMMENTS

The EURUSD trades with little changes, despite Fitch's surprise downgrading Italy's credit rating to BBB-.

Brent oil recovers ground and exceeds 21 dollars per barrel, giving some relief to the currencies of the main producing countries.

Gold remains above $ 1,700 per ounce.

Indicative range EURUSD 1.0825-1.0910.

"You're going to see the economy really bounce back in July, August, September," Treasury Secretary Steven Mnuchin said on Fox News past Sunday. "You're

seeing trillions of dollars that's making its way into the economy, and I think this is going to have a significant impact," he added. "This is not the financial crisis
[of 2008]." The position resembles the forecast issued Friday by the Congressional Budget Office, which expects a sharp contraction in this quarter and then

growth at an annual rate of 17% in the second half of 2020.

US jobless claims fell to 3,839,000 people by April 25th from 4,442,000 prior week with a total of 30,339,000 during last 6 weeks !!
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